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(O� &HQWUR� GH 3URPRFLyQ� GH� OD� /HFWXUD� \� GH� OD� ,QIRUPDFLyQ� GH

0HQGR]D� � &(3/,0�� D� WUDYpV� GH VX� SUR\HFWR� ³(VWDFLRQHV� GH� /HFWXUD´�
TXLHUH�DFHUFDUOHV�FXHQWRV�\�SRHVtDV�SDUD�GLVIUXWDU�HQ�HO�YHUDQR�

/pDQORV�VHJ~Q�VXV�LQWHUHVHV��VXV�HGDGHV��VXV�JDQDV�GH�YRODU��VXV
QHFHVLGDGHV�GH�YLYLU�HQ�³RWURV�PXQGRV´�

&RPSiUWDQORV� FRQ� TXLHQHV� DPDQ�� FRQ TXLHQHV� VH� GLYLHUWHQ�� FRQ
TXLHQHV�OHV�GDQ�WUDEDMR��¢SRU�TXp�QR"�
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&XHQWHMR��R�KLVWRULD�GH�XQ�FRQHMR�

'RV�FD]DGRUHV�PDOYDGRV�
IDEULFDQWHV�GH�WDSDGRV�
SHUVHJXtDQ�SRU�HO�SUDGR
DO�FRQHMR�0DOGRQDGR�

�£4Xp�YLGD�WDQ�DJLWDGD���
SHQVDED�HO�SREUH�FRQHMR�

TXH�HVFDSDED�D�ODV�]DQFDGDV
SDUD�VDOYDU�HO�SHOOHMR��

�
�£(VWRV�KRPEUHV�GHVDOPDGRV�

QRV�FD]DQ�FRQ�HVFRSHWDV
SDUD�YHQGHUOHV�WDSDGRV
D�ODV�VHxRUDV�FRTXHWDV�
�£&RQ�HVWD�JHQWH�GDxLQD��
DPELFLRVD�\�DOWDQHUD�
WRGR�ELFKR�TXH�FDPLQD

YD�D�SDUDU�D�XQD�YLGULHUD�
<�HVFDOy�XQ�FHUUR�PX\�DOWR
\�FUX]y�GHVSXpV�XQ�ODJR

&XHQWHMR� 2VFDU�6DODV �

/D� ODJDUWLMD� VLQ FROD� *UDFLHOD�
%LDOHW

�

/D�DSXHVWD� (GJDUGR�2OLYHLUD �

/D� 1LxD GH� &DFKHXWD� /D� RWUD
KLVWRULD�
(OLDQD�$EGDOD

�

/D�QRFKH GHO�PXHUWR� -RVp�0DQXHO
/ySH]

��

&DVD� GH� FRQWUDWLVWD� 0HUFHGHV�
3pUH]�GH�&DUUDVFR

��

0HPRULDV�GH�XQ�iQJHO��0DXUR�5DPyQ ��

(O�SDQ]yQ��2VFDU�=DEDOD ��
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SDUD�HVFRQGHUVH�GH�XQ�VDOWR
HQ�OD�JDOHUD�GH�XQ�PDJR�

<�DKt�YLYH�GHVGH�HQWRQFHV�
FRQ�XQ�JORER��GRV�SDORPDV�
XQ�YLHMR�UHORM�GH�EURQFH

\�XQD�SHORWD�GH�JRPD�
£$EUDFDGDEUDUUDVFDEUD�

£&XDWURPDVGLH]PHQRVXQRVWUHFH�
&RQ�HVWDV�ORFDV�SDODEUDV
HO�FXHQWR�GHVDSDUHFH�

2VFDU�6DODV

2VFDU�
6DODV�

QDFLy� HQ
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*UDFLD��SURYLQFLD�GH�&yUGRED��HQ������
&RPR�GLEXMDQWH�KXPRUtVWLFR�SXEOLFy�WUDEDMRV�HQ UHYLVWDV�FRPR�5LFR�7LSR��
&DUDV� \ &DUHWDV�� +XPRU�� *HQWH�� +RUWHQVLD�� 6H[RPHQWH� \� *XDPELD
�8UXJXD\D���
)XH�SURGXFWRU�\�OLEUHWLVWD�GHO�SURJUDPD LQIDQWLO�FRUGREpV��0DULQD�\�ORV�
&KLSLFRSRV�
3XEOLFy�ORV�OLEURV�SDUD�QLxRV�³(O FXFR�\D�IXH´��³3XHEOR�%DUULOHWH´��³(O�
'HVHQUHGDGRU� GH� (VWUHOODV� \� RWUDV� KLVWRULDV´� ³(O� GtD� HQ� TXH� ODV
DEXHODV� SHUGLHURQ� OD� PHPRULD´�� ³&XDWUR� EUXMDV� \� XQ JDUEDQ]R´� \� ³� (O
LQFUHtEOH�EDUFR�GHO�FDSLWiQ�&XHUGDIORMD´�
$FWXDOPHQWH�UHDOL]D�ORV�OLEUHWRV�GH�³'RxD -RYLWD´�\�HV�DXWRU�GH�OD�WLUD�
³-HUyQLPR´�TXH�SXEOLFD�HQ�HO�GLDULR�/D�9R]�GHO�,QWHULRU�/D�ODJDUWLMD�VLQ�FROD

(Q� XQ� YLHMR� ]DSDWR� YLYtD� XQD� ODJDUWLMD�� 1R� HUD� XQD� ODJDUWLMD
FXDOTXLHUD��(UD�QL�PiV�QL��PHQRV�TXH�$]XFHQD��OD�ODJDUWLMD�VLQ�FROD��

+DFH�
PXFKR��XQD

VHxRUD�
DVXVWDGD��

GH�XQ�HVFRED]R�OH�DUUDQFy�OD FROD��$O�FRPLHQ]R�OH�GROLy�SHUR�GHVSXpV�VH�
FXUy��(VR�Vt��QR�OH�QDFLy�PiV�XQD�OLQGD�FROD�FRPR OD�VX\D��<�HVR�OD
DSHQDED�PXFKR�
8Q�GtD��VX�DPLJR�HO�]RU]DO��OH�GLR�XQD�EXHQD�LGHD�
³¢<�VL�WH�SRQpV�XQD�UDPLWD�GH�FROD"�

$� $]XFHQD� OH� FKLVSHDURQ� ORV� RMLWRV� FRQ� OD� QXHYD� HVSHUDQ]D�� <
VDOLHURQ�MXQWRV�D�HOHJLU�OD�PHMRU��UDPD��

(O�]RU]DO�OH�FRUWy�XQ�JDMLWR�GH�DOJDUURER��SHUR�HUD�WDQ�GXUR�TXH
SDUHFtD�XQD�ODJDUWLMD�HVWDWXD��/H�FRUWy PiV�WDUGH�XQD�UDPLWD�GH�FKDxDU��
SHUR�HUD�WDQ�GXOFH�TXH�OD�VHJXtDQ�SRU WRGRV�ODGRV�ODV�PRVFDV�\�HVR�QR
OH�JXVWDED�

6X�DPLJR�OH�FRQVLJXLy�OXHJR�XQD�UDPLWD�GH�HVSLQLOOR��SHUR�$]XFHQD�
QR� VH� OD� SXGR� QL� SRQHU�� SRUTXH� VH� SLQFKy FRQ� ODV� HVSLQDV� DSHQDV� OD
WRFy�

3RU� ILQ�� FDVL� OOHJDQGR� DO� DUUR\R�� HO� ]RU]DO� YLR� OR� TXH
QHFHVLWDED��XQ�VDXFH��&RUWy�OD�UDPLWD PiV�WLHUQD�\�VH�OD�SXVR�GH�FROD�D�
VX�DPLJD�

£4Xp�FRQWHQWD� HVWDED�� 7HQtD� GH�QXHYR�FROLWD�\�VH�PRYtD�FRPR�VL
IXHUD� GH� YHUGDG�� 7RGRV� ORV� DQLPDOLWRV� YHFLQRV� D VX� ]DSDWR� OH� GHFtDQ
SLURSRV�FXDQGR�PRYtD�VX�FROLWD��SDUD�TXH�HOOD�VH�VLQWLHUD�IHOL]�

$�OD�VHPDQD��OD�UDPLWD�GH�VDXFH�FRPR�WRGDV�ODV�UDPLWDV�FRUWDGDV
VH�VHFy��\�FRPR�WRGDV�ODV�UDPDV�VHFDV�VH�HQGXUHFLy��/D�FROLWD�\D�QR VH�
PRYtD�DO�FRPSiV�GH�VXV�SDVRV��$]XFHQD�VH�HQRMy�PXFKR� SHUR�GHVSXpV�GH
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XQ�UDWR VH�GLR�FXHQWD�GH�TXH�URPSHU�ODV�UDPDV�GH�ORV�iUEROHV�HV�SRFR
VDOXGDEOH�SDUD�ODV�SODQWDV��<�DGHPiV��HQWHQGLy�SRU�ILQ��TXH�VXV�DPLJRV
QR�OD�TXHUtDQ SRU�OR�TXH�VH�SXVLHUD�VLQR�SRUTXH�HOOD�HUD�XQD�ODJDUWLMD
VLQ�FROD����£$Vt�QRPiV

�
(Q�� %LDOHW�� *UDFLHOD�� ������� 6DQ� )DUUDQFKR� \ RWURV� FXHQWRV�

&yUGRED��&% (GLFLRQHV�

*UDFLHOD� %LDOHW�
(VFULWRUD� \

HGXFDGRUD�
FRUGREHVD�� (V
/LFHQFLDGD� HQ

(GXFDFLyQ �814���&RPXQLFDFLyQ�6RFLDO��81&��\ 0DVWHU�HQ�3URPRFLyQ�GH�OD
/HFWXUD� \� OD� OLWHUDWXUD� LQIDQWLO� �&(3/,�� 8QLYHUVLGDG� GH &DVWLOOD� /D
0DQFKD��(VSDxD��
6H�GHVHPSHxD�ODERUDOPHQWH�FRPR�'LUHFWRUD�GH�OD�%LEOLRWHFD�3URYLQFLDO�GH�
0DHVWURV�\�FRPR�&RRUGLQDGRUD�GHO�SURJUDPD�GH�SURPRFLyQ�GH�OD�OHFWXUD��
92/9(5�$�/((5�GHO�0LQLVWHULR�GH�(GXFDFLyQ�GH�OD�3URYLQFLD�GH�&yUGRED��
'HVGH�KDFH����DxRV���OD�)HULD�GHO�/LEUR�GH�&yUGRED�OD�FXHQWD�
VLVWHPiWLFDPHQWH�HQWUH�VXV�SURJUDPDGRUHV�GHO�iUHD�SDUD�QLxRV��\�GH�ODV�
-RUQDGDV�GH�(GXFDFLyQ��
&RPR�HVFULWRUD�KD�DERUGDGR�JpQHURV�GH�OD�/LWHUDWXUD�,QIDQWLO��OD�
QRYHOD��HO�HQVD\R��\��WH[WRV�SHGDJyJLFRV�SDUD�QLxRV�\�GRFHQWHV�
3RVHH����REUDV�SXEOLFDGDV��+D�UHFLELGR�YDULDV�GLVWLQFLRQHV��HQWUH�HOODV�
XQD�SRU�³1R�KD\�WXPEDV�SDUD�OD�PHPRULD´�RWRUJDGD�SRU OD�6XEVHFUHWDUtD�
GH�&yUGRED��HQ�HO�&RQFXUVR�³3UHPLR�1DFLRQDO�GH�QDUUDWLYD�LQIDQWR��
MXYHQLO´���������6XV�OLEURV�PiV�GLIXQGLGRV�VRQ��³'H�ERFD�HQ�ERFD´��OD�
QRYHOD�³/RV�VDSRV�GH�PHPRULD´��³6DQ�)DUUDQFKR�\�RWURV�FXHQWRV´��³0HGLR�
EODQFR��PHGLR�QHJUR´��³1XQFD�HV WDUGH´�\�³6L�WX�VLJQR�QR�HV�GH�FiQFHU´
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/D�DSXHVWD
(O� JUXSLWR� GH� FKLFRV� HVWDED� GHVFDQVDQGR� D� XQ� FRVWDGR� GH� OD

FDQFKD��5HFLpQ�KDEtDQ�WHUPLQDGR�GH�MXJDU�XQ�SDUWLGR�H[WHQXDQWH�
&DPLQDQGR�FRQ�FDQVDQFLR��XQ�KRPEUH�GH VHWHQWD�\�SLFR�GH�DxRV�VH�DFHUFy�

D�HOORV�
�+ROD��FKLFRV��¢SXHGR�VHQWDUPH�FRQ�XVWHGHV"�0H�JXVWDUtD�FRQWDUOHV
DOJR�TXH�OH VXFHGLy�D�XQ�FKLFR�OODPDGR�6HUJLR��eO�WHQtD�OD�HGDG
GH�XVWHGHV�
/RV�FKLFRV��TXH�WHQtDQ�HQWUH�WUHFH \�TXLQFH�DxRV��OH�GLMHURQ�TXH

Vt��(O�DQFLDQR�HPSH]y�D�FRQWDU�
³6HUJLR�VROtD�MXJDU�HQ�HVWD�FDQFKD�KDVWD�PX\�WDUGH��eO�DPDED�HO
I~WERO�\��D�YHFHV��KDVWD�MXJDED�VROR��8QD�YH]��VH�TXHGy�MXJDQGR
XQ�SDUWLGR�³D�SHQDOHV´�FRQ�VX DPLJR�-XDQ��1R�KDEtD�QDGLH�FHUFD��
VROR� HVWDEDQ� HOORV� \� HPSH]DED� D� RVFXUHFHU�� (QWRQFHV� XQ� KRPEUH
TXH� WHQLD� OD PLVPD� HGDG� TXH� WHQJR� \R�� VH� DFHUFy� D� HOORV� \� OHV�
SURSXVR��D�FXDOTXLHUD�GH�ORV�GRV��MXJDU�XQD�FRPSHWHQFLD�D�FLQFR
SHQDOHV��6L�pO�SHUGtD�SDJDUtD�FLHQ�SHVRV�DO�JDQDGRU��1LQJXQR�GH
ORV�FKLFRV�TXLVR�DFHSWDU��(UD�XQ YLHMLWR�TXH�QL�SRGtD�SDWHDU�XQD
SHORWD�� 3HQVDURQ� TXH� HVWDED� ORFR�� 3HUR� HO� DQFLDQR� LQVLVWLy
PRVWUiQGROHV�HO�ELOOHWH��6HUJLR�VH�WHQWy�\�GLMR�TXH�VL�
�¢9RV�WHQpV�SODWD"²/H�SUHJXQWy�HO�YLHMR�

6HUJLR�GLMR�TXH�QR�
� (VWi�ELHQ��6L�YRV�SHUGpV��PH�YDV�D�UHJDODU�DxRV GH�MXYHQWXG�SRU�

FDGD�JRO�TXH�WH�KDJD�
6HUJLR�VyOR�SHQVDED�HQ�ORV�����SHVRV��(VWDED�DQVLRVR��3RU�HVR�DFHSWy
VLQ�SHQVDUOR´

�¢<�TXp�SDVy"�±SUHJXQWy�XQR�GH�ORV�FKLFRV��
³(O�DQFLDQR�SDWHDED�PXFKR�PHMRU�GH OR�TXH�VH�KDEtDQ�LPDJLQDGR��<
DWDMDED��6HUJLR�HUUy YDULRV�SHQDOHV��$QWHV�GH�SDWHDU�VHQWtD�TXH
VH�OH�QXEODED� OD� YLVWD�� )LQDOPHQWH��HO DQFLDQR�JDQy�\�VH�OOHYy
ORV�DxRV�GH�MXYHQWXG�´
�¢&XiQGR�RFXUULy�HVR"�±4XLVR�VDEHU�RWUR�GH�ORV�FKLFRV���
�+DFH�XQD�VHPDQD�±FRQWHVWy�HO�DQFLDQR���
�$Vt�TXH�XVWHG�HV�HO�DQFLDQR�TXH�OH�JDQy�FLQFXHQWD�DxRV�D�6HUJLR�

±GLMR�HO�FKLFR��FRQ�WRQR�EXUOyQ��
/RV�RMRV�VH�OHV�OOHQDURQ�GH�OiJULPDV��/ORUDQGR��UHVSRQGLy��
�1R��\R�VR\�6HUJLR��¢$OJXQR�TXLHUH�MXJDU"�
�
(Q�� (G�� (VWUDGD�������� &XHQWRV� GH I~WERO�� %XHQRV� $LUHV�� &RO�

$]XOHMRV��3iJV��������
�
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(GJDUGR� 2OLYHLUD�� 1DFLy HQ� $YHOODQHGD�� SURYLQFLD� GH� %XHQRV� $LUHV�� HQ
������ (V� KLVWRULDGRU� \ EXVFDGRU� GH� FXHQWRV� WUDGLFLRQDOHV�� (V
DXWRGLGDFWD� \� HVFULEH� FXHQWRV� GHVGH� TXH HUD� PX\� FKLFR�� 7LHQH� HQ
SUHSDUDFLyQ�XQ�WUDEDMR�VREUH�DOJXQRV�SUyFHUHV�DUJHQWLQRV��
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/D�QLxD�GH�&DFKHXWD
�/D�RWUD�KLVWRULD��

�
(QWRQFHV� \R� UHFRUUtD� IHOL]� ODV� VHQGDV TXH� DVFHQGtDQ

VLQXRVDPHQWH� HQWUH� ORV� FHUURV� GRUDGRV� \� URML]RV� SDUD EXVFDU� URPHUR�
SDUD�EXVFDU�HO�VRO�\�SDUD��YHU�HO�UtR�GHVGH OR�DOWR��YHUOR�FDPELDU�VXV
WRQRV�� DQJRVWDUVH� \� HQVDQFKDUVH�� � HVFXFKDUOR SUHFLSLWDUVH� IXULRVR� \�
OXHJR�GH�XQD�FXUYD�DUUHPDQJDUVH�VXDYH�FRPR�XQ�DQLPDO�IHUR] \�PDQVR�DO
PLVPR� WLHPSR�� 0LV� FRSODV� HUDQ� PtDV� \� \R� SRGtD ODUJDUODV� DO� YLHQWR
SRUTXH� GHVGH� VX� OHMDQtD�� (O� 3ODWD� VHxRU� GHO� FRUGyQ�� VLOHQFLDED� ODV
YRFHV�GHO�YLHQWR�SDUD�HVFXFKDUPH��< \R�OH�UHQGtD�WULEXWR�DO�6HxRU�GH�OD�
0RQWDxD�FRQ�FRSODV�QXHYDV��FRQ�FRURQDV GH�IORUHV�DPDULOODV�TXH�FUHFHQ
HQ�ODV DEUDV�GRQGH�UDOHDQ�ODV�SLHGUDV�JULVHV��<�OD�PRQWDxD�HUD�PtD��\
\R�GH�OD�PRQWDxD�� \� ORV� SLFRV� PH� HQWHQGtDQ��\ OD�QLHYH�HUD�XQ�PDQWR
EODQFR� GH QRYLD� SRUTXH� HO� FLHOR� WLHQGH� VX� YHOR� VREUH� OD� WLHUUD� SDUD
DPDUOD��FXDQGR�HQ�OD SULPDYHUD�OR�GHVFRUUH�FRPR�D�OD�DPDGD�HQ�HO�OHFKR
GH�ERGDV�

<�\R�FUHtD�TXH�HUD�IHOL]�
+DVWD� TXH� FRQRFt� RWUD� FODVH� GH� IHOLFLGDG�� 0iV� LQWHQVD�� PiV

FRQPRYHGRUD��8QD�IHOLFLGDG��LUUHVLVWLEOH�TXH�FDXVD�SURIXQGDV HPRFLRQHV�
GH�GLFKD�\�GRORU��3RUTXH�HVD�IHOLFLGDG�WUDH�WDPELpQ�XQ�PLHGR�DFDOODGR�
QHJDGR��SHUR�SHUVLVWHQWH��(O�PLHGR�GH SHUGHUOD��SRUTXH�XQR�LQWX\H�TXH
VL�VH�SLHUGH�QR�VH�YD�D�SRGHU�VHJXLU�YLYLHQGR�

)XH� FXDQGR LUUXPSLHURQ� HQ� OD� UXWLQD GH� OD� YLOOD� WUD\HQGR
HVWUpSLWR�GH�PiTXLQDV��<�\R�PLUDED D]RUDGD�FyPR�HO�PRQVWUXR�LED�WRPDQGR�
IRUPD�\�QR�FRPSUHQGtD��(UD�LPSRVLEOH TXH�FRPSUHQGLHUD�SRUTXH�QR�WHQtD
QLQJXQD�FODVH GH�DUPRQtD�FRQ�OD�SD]�GHO�YDOOH��FRQ�HO�VLOHQFLR�GH�ODV
SLHGUDV��FRQ�HO�GRUDGR GH�ODV�ODGHUDV��(VWH PRQVWUXR�WRPDED�OD�YLGD�HQ
YH]� GH� GDUOD�� HUD� WRVFR�� IHR� LQPHQVR��\�DVXVWDED�FRQ�HQVRUGHFHGRUHV
UXLGRV��3HUR�ODV�SHUVRQDV�OH�UHQGtDQ WULEXWR��7RGDYtD�QR�PH�GDED�FXHQWD�
TXH� Vt� DUPRQL]DED�� $UPRQL]DED FRQ� HO� DOPD� GH� ORV� KRPEUHV� TXH� VRQ� D
YHFHV�SRGHURVRV�\�D�YHFHV�PLVHUDEOHV��SHUR�LQGHWHQLEOHV�

eO�PH�HQVHxy�D�QR�WHPHUOH�
eO�� WDQ� DSXHVWR�� FRQ� VX� URVWUR� EODQFR� FXUWLGR�� FRQ� VXV� PDQRV

VXDYHV� SDUD� HO� OiSL]� \� IXHUWHV� SDUD� ORV� KLHUURV� TXH� HQWHQGtDQ� HO
PLVWHULR� GH� ORV� FDPLQRV� WUD]DGRV� HQ OtQHDV�VREUH�SDSHOHV�HQRUPHV�TXH
GHVSOHJDED� VREUH� WDORQHV�� OOHQRV� GH� VLOXHWDV \�ILJXUDV�TXH�\R�PLUDED
DVRPEUDGD�\�TXH�pO�LQWHQWDED�H[SOLFDUPH� (QWRQFHV�\R�OR�WRPp�GH�VX�PDQR�
FiOLGD� \� OR� OOHYp� SRU� ODV� VHQGDV� GH� ORV� FHUURV� \� OH� HQVHxp� ORV
VLJQLILFDGRV� GH� WRGDV� ODV� FRVDV� TXH YLPRV��SRUTXH�OD�PRQWDxD�VLHPSUH
GLFH�FRVDV�SHUR��DO�LJXDO�TXH�\R�IUHQWH�D�VXV�SDSHOHV�WDQ�DQFKRV� pO�
QRV� ODV� VDEtD� OHHU�� <� \R� OH� HQVHxp�� TXp� TXLHUH GHFLU� HVD� SLHGUD
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GHWHQLGD�FDVL�DO�ERUGH GH�OD�ODGHUD��SRU�TXp�HO�UtR�VH�VXDYL]D�GHVSXpV
GH� KDEHU� EUDPDGR� WDQWR�� SDUD� TXp HVWi� DTXHO� HVSLQR� UHWRUFLGR� MXVWR
FXDQGR�OD�VHQGD�VH�ELIXUFD��FXiO�HV�HO�SRUWH]XHOR�TXH OOHYD�KDFLD�ODV
SLHGUDV�GHVQXGDV�GRQGH�VH�SXHGH�FRQYHUVDU�FRQ�'LRV���

<�pO�PH VLJXLy�DWHQWR�\�DVRPEUDGR��WDQWR�FRPR�\R�VHJXtD�VX�GHGR
VREUH� HVRV� SDSHOHV� FXDQGR� PH� PRVWUDED HO�FDPLQR��&DVL�QR�KDEOiEDPRV�
SRUTXH� pO� QR� VDEtD ELHQ� HO� LGLRPD� GH� ORV� QXHVWURV�� SHUR� D� Pt� QR� PH
KDFtD� IDOWD� PiV� TXH� VX� PLUDGD� SDUD� HQWHQGHUOR�� /R� LED� D EXVFDU�D�VX
EDUUDFD� \� MXQWRV VDOtDPRV� D� FRQRFHU� ODV� VHQGDV� UHDOHV�� /XHJR� pO PH�
PRVWUDED� ODV� LPDJLQDULDV� HQ� VXV� SDSHOHV� \� HO� PRQVWUXR� LED� WRPDQGR
IRUPD�

$XQTXH� pO� VH GHVYLYtD� SRU� H[SOLFDUPH�� \R� QR� OH� FUHtD�� 1R� PH
JXVWDED�OD�PLUDGD�GH HVH�PRQVWUXR��QR�HUD�EXHQD��(UD�FRPR�OD�PLUDGD�GH
ORV� DVHVLQRV� DQWHV� GH� WRPDU� D� VX� YtFWLPD�� HQJDxRVD�� RSDFD�� eO� ULy
FXDQGR�VH�OR�GLMH�PRVWUiQGROH�HVH�RMR�JUDQGH TXH�OOHYD�DGHODQWH��1R�PH
JXVWDED�� <� FXDQGR� PLUp� DO� 3DGUH� GH� OD� 0RQWDxD�� pVWH DVLQWLy�� 0H
HQWHQGLy�ELHQ�\�\R VXVSLUp�KRQGR�RWUD�YH]�FRQ�HVH�PLHGR�GH�SHUGHU�DOJR
SRUTXH�GHVSXpV�QR�LED�D�SRGHU�VHJXLU�YLYLHQGR��
� 7RGR�HO�SXHEOR�HVWDED�LQYLWDGR��7RGR�&DFKHXWD�HVH�GtD�YLYLUtD�HO
UHJRFLMR�PiV�JUDQGH�GH�VX�KLVWRULD SRUTXH�HVH�SXHQWH�JLJDQWHVFR�FDQWDED�
PHORGtDV�D�ORV�KRPEUHV�LQYHQFLEOHV��(VWDED OLVWR�FRQ�VXV�KLHUURV��VXV
FDEOHV�� VXV� FUXMLHQWHV� YLJDV�� VXV� VRQRUDV FROXPQDV�\�HQ�VX�HOHYDFLyQ
PLQHUDO�VH EXUOy�GHO�UtR��(QWRQFHV�IXH�FXDQGR�VHQWt�WHPRU��VLQ�VDEHU
SRU�TXp�\R�WHQGUtD TXH�HVWDU�LQYROXFUDGD�HQ�HVH�GHVDItR�HQWUH�HO�UtR�\
HO�SXHQWH TXH�OD�PRQWDxD�REVHUYDED�SUHRFXSDGD��1R�TXLVH�SHQVDU�PiV�\
VHJXt� YLVWLpQGRPH� GH� QRYLD�� DVLVWLGD� SRU� WRGDV� ODV� PXFKDFKDV� GH
&DFKHXWD� TXH� HQYLGLDEDQ� PL� IHOLFLGDG� GH FRQYHUWLUPH� HQ� HVSRVD� GH� XQ
KRPEUH�TXH�VDEtD�WUD]DU�FDPLQRV�GH�KLHUURV VREUH�XQ�SDSHO�HQRUPH��(VH
GtD�VH�FRQIXQGLUtDQ�HO�p[LWR�GH�WRGRV�ORV LQJHQLRV�FRQ�OD�IHOLFLGDG�GH
WRGRV� ORV� FRUD]RQHV�� 'tD� LQDXJXUDO� GHO� WUHQ�� GtD� HQ� TXH� \R PH�
FRQYHUWLUtD� HQ� HVSRVD�� HVSRVD� HQDPRUDGD�� FX\R� FRUD]yQ� GHVFXEUtD OD�
~QLFD�IHOLFLGDG�SHUVLVWHQWH�TXH�VH�OHV�FRQFHGH�D�ORV�KRPEUHV��HO�DPRU�

<�WRGR HO�SXHEOR�IHVWHMDED�SDUWLFLSDQGR�SRUTXH�FRQVWUXLU�FDGD�YtD
R� FDGD FRUD]yQ� HUD� REUD� GH� � WRGRV�� <� ORV� KRPEUHV� QHFHVLWDQ� IHVWHMDU
SDUD� TXH� OD� YLGD� PHUH]FD� VHU� YLYLGD� KDVWD� HO ILQDO�� <� \R� PLUDED� OD
PRQWDxD� PLHQWUDV�PH�SRQtDQ�PL�FRURQD�GH�D]DKDUHV�FRQ�XQ�WXO�KDVWD�HO
SLVR�� \� ODV� QXEHV� QHJUDV� WDSDEDQ� HO� SLFR� DO� WLHPSR� TXH� XQ� JULWR
GHVJDUUDGRU� \� SRGHURVR� XQ� JULWR� ODUJR���� ODUJR���� HWHUQR���
LQILQLWR����FRQWXQGHQWH��OOHJy�D�PLV�RtGRV��/OHJy�D�ORV�RtGRV�GH�WRGRV
SDUDOL]DQGR�SRU�FRPSOHWR�XQ�SXHEOR�HQWHUR� 1R�KXER�XQ�PRYLPLHQWR��XQD
SDODEUD��XQ�VRQLGR�SRU XQRV�LQVWDQWHV�GH�VLJOR�\�\R�VXSH��(O�SXHQWH�OR
WUDLFLRQy��HO�UtR�PH�OR�GLVSXWy SRUTXH�VH�VLQWLy�RIHQGLGR�FRQ�HO�SXHQWH�
\�TXLVR�TXH�WRGRV�VXSLHUDQ�TXH�pO��HO�UtR��HUD�PiV�LPSRUWDQWH�TXH HO�
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SXHQWH��<�HQ�VX� DWDTXH� GH� FHORV� VH�OOHYy�D VX�YtFWLPD��SDUD�TXH�ORV
KRPEUHV�VXSLHUDQ�HO�PHQVDMH�HWHUQR�\�YROYLHUDQ�D�VX�PHGLGD�

7RGRV� PH� PLUDURQ� FRQ� OiVWLPD�� FRQ� GRORU� 0LUDGDV� TXH� PH
DFRPSDxDEDQ�\�PH�FRPSDGHFtDQ��KDVWD�VH UHJRFLMDEDQ�HQ�OD�WUDJHGLD��<R�
FRQ� PL� WUDMH� GH QRYLD� FRPSOHWR�� PH� DFHUTXp� DO� SXHQWH� SHUR� QR� TXLVH
YHU����KXt�D�OD�PRQWDxD�\�PH�WUDQVIRUPp�HQ�DOJR�SpWUHR��LPSHQHWUDEOH�
HWHUQR�TXH�VH�FRQIXQGH�FRQ�ORV�FHUURV��FRQ�ODV�VHQGDV�\�FRQ�HO�UtR�

<�FXDQGR�OOHJD�OD�QRFKH��OD�OXQD�YXHOYH�D��YHVWLUPH�GH�QRYLD�FRQ�
VX�SODWHDGR�HVSHFWDFXODU�\�\R�EDMR�D�VX�WXPED�D�OORUDUOR��6LHPSUH�EDMR�
OD�QRFKH�\�OORUR�VREUH�VX�WXPED��VLHPSUH�OR�KDUp��YHVWLGD�GH�QRYLD�
KDVWD�TXH�ORV�WLHPSRV�VH�FRQVXPDQ�\�PLHQWUDV�OD�HWHUQD�FRUGLOOHUD�PH�
SURWHMD��VLHPSUH�YXHOYR�YHVWLGD�GH�OXQD�FRQ�YR]�GH�YLHQWR�D�OORUDU�OD�
GHVGLFKD�GH�PL�DPRU����DVt�PH�KDQ YLVWR�DOJXQRV�GH�ORV�KDELWDQWHV�GH�
&DFKHXWD�\�OR�FRPHQWDQ��3HUR�QDGLH�OHV�FUHH�

(OLDQD�(GLWK�$EGDOD�
(Q��$EGDOD��(OLDQD���������&/$025� 0HQGR]D��=(7$�(GLWRUHV��3iJV���������
(OLDQD� $EGDOD� 1DFLy� HQ� 5LYDGDYLD�� 0HQGR]D� (VWXGLy�SULPDULD�\�VHFXQGDULD�HQ
VX�GHSDUWDPHQWR�GH�RULJHQ��HJUHVDQGR�FRPR�PDHVWUD�UXUDO���
6X�LQFOLQDFLyQ�D�ODV�OHWUDV�OD�OOHYy D�HVWXGLDU�OLWHUDWXUD�HQ�(VWDGRV�8QLGRV�
6H� UHFLELy GH� 3URIHVRUD� HQ� /HWUDV� HQ� OD� 81&�� $xRV� PiV� WDUGH� VH� JUDGXy� FRPR
0DJLVWHU�HQ�/LWHUDWXUD�+LVSDQRDPHULFDQD�
'H�VXV�REUDV�SXEOLFDGDV�ILJXUDQ��³/D�IXHU]D�GH�ORV�0RQWHUUH\´�\�
³$OXPEUDPLHQWR´ �H[LWRVDV�QRYHODV��\�OD�FROHFFLyQ�GH�FXHQWRV�³&ODPRU´��REUD�D�
OD�TXH�SHUWHQHFH�³/D�RWUD�KLVWRULD´

/D�1RFKH�GHO�0XHUWR
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/XFDV�HVWDED�YHUGDGHUDPHQWH�IHOL]��+DEtD�FRQVHJXLGR XQ��WUDEDMR
QRFWXUQR�\ DXQTXH�HO�VXHOGR�HUD�DSHQDV�HO�EiVLFR��OH�SHUPLWtD�VHJXLU
HVWXGLDQGR�HQ�OD�XQLYHUVLGDG��(VWDED�ELHQ SDUD�XQ�MRYHQ�GH�FODVH�PHGLD��
&XDQGR�OR�FRPHQWy�FRQ�VXV�DPLJRV�HOORV�VH�ULHURQ�

²$Vt�TXH� YDV� D� DWHQGHU� OD� FDIHWHUtD�GH�XQD�VDOD�GH�YHODWRULRV«�
%XHQR��OR�LPSRUWDQWH�HV�TXH�QR�GHMHV�OD�YLGD�HQ HO�WUDEDMR² EURPHDURQ�
ORV�PXFKDFKRV�

/D�VDOD�GH�YHODWRULRV�HUD�XQD FDVD�YLHMD�UHFLFODGD��/D�SXHUWD�GH
HQWUDGD��GLYLGLGD�HQ�GRV�DQFKDV�KRMDV� OOHJDED�KDVWD�ORV�WUHV�PHWURV�GH�
DOWXUD�\�GDED�SDVR�D�XQ ODUJR�SDVLOOR�IODQTXHDGR�SRU FXDWUR�SXHUWDV�\
FXDWUR� YHQWDQDOHV� TXH� GDEDQ DFFHVR� D� ORV� GLIHUHQWHV� VDORQHV�� WRGRV
EHOODPHQWH�GHFRUDGRV��GRQGH�VH�FRORFDEDQ�ORV DWD~GHV��$O�ILQDO�GH�GLFKR�
SDVLOOR� \� GREODQGR D� OD� GHUHFKD�� XQD� DQWLJXD� KDELWDFLyQ� GH� OD� FDVD
KDEtD� VLGR� UHIRUPDGD� SDUD� FRORFDU� XQD� SHTXHxR� EDU�� DSHQDV� FXDWUR
PHVLWDV��XQ�PRVWUDGRU��GRV�ERWHOODV�GH ZKLVN\�\�XQD�FDIHWHUD�HOpFWULFD��
3RU�VHU�QRYDWR��D�/XFDV�OH�GLHURQ�HO WXUQR�GH�OD�QRFKH�TXH�SRU�DOJXQD
UD]yQ�QLQJXQR�GH�ORV�HPSOHDGRV�TXHUtD�WRPDU��

/D� SULPHUD� MRUQDGD� GH� WUDEDMR� VLUYLy� XQRV� YHLQWH� FDIpV� D� ODV
SHUVRQDV�TXH�HQWUDEDQ�\�VDOtDQ�FRQVWDQWHPHQWH�GHO UHFLQWR�KDVWD�FHUFD
GH�ODV�GRFH�\�PHGLD�GH OD�QRFKH��'HVSXpV���OD�JHQWH�FRPHQ]y�D�PDUFKDUVH�
SDUD�GHVFDQVDU�XQ�SRFR�DQWHV�GH�YROYHU�SRU�OD�PDxDQD SDUD�DFRPSDxDU�D
VXV�PXHUWRV DO�FHPHQWHULR��6yOR�TXHGDURQ�XQRV�SRFRV�FOLHQWHV�HVSHUDQGR
TXH�DOJXLHQ�ORV�YLQLHUD�D�EXVFDU��'RV DQFLDQDV�VHQWDGDV�HQ�ODV�VLOODV
GH�XQR�GH�ORV�VDORQHV��WRPDGDV�GH�ODV�PDQRV�IUHQWH�D�XQ��IpUHWUR���XQ
JUXSR� GH� MyYHQHV TXH� GLVFXWtDQ� HQ� YR]� GHPDVLDGR� DOWD� DFHUFD� GH� XQD
SRVLEOH� KHUHQFLD� \� XQ� KRPEUH� GHOJDGR�� DOWR�� GH� QDUL]� DJXLOHxD� TXH
UHFRUUtD� OHQWDPHQWH� HO� SDVLOOR� FRQ� XQ� FLJDUUR� HQ OD� PDQR�� VXPLGR� HQ
YD\D�D�VDEHU�TXp�FODVH�GH�SHQVDPLHQWRV�

&HUFD�GH�ODV�GRV�GH�OD�PDxDQD�\�FRPR�OD�FDIHWHUtD�OOHYDED�YDULDV
KRUDV� VLQ� FOLHQWHV�� � /XFDV� VDOLy� D� HVWLUDU� ODV SLHUQDV�� (VD� QRFKH
HVWDED�RFXSDGR VyOR�XQR�GH�ORV�VDORQHV�YHODWRULRV��SHUR�DO�PLUDU�SRU
ORV�YHQWDQDOHV�TXH�GDEDQ�DO�SDVLOOR FRPSUREy�TXH��H[WUDxDPHQWH�QR�KDEtD�
SHUVRQDV��/RV�FXDWUR�MyYHQHV�\�ODV�DQFLDQDV KDEtDQ�GHVDSDUHFLGR��0LUy
KDFLD� HO� ILQDO GHO� SDVLOOR� SHUR� HO� KRPEUH� DOWR� GHO� FLJDUUR� WDPSRFR
HVWDED��

3HUPDQHFLy�DOOt SRU�XQRV�PLQXWRV�OH\HQGR�ODV�LQVFULSFLRQHV�GH�ODV
GRV� HQRUPHV� FRURQDV� GH� IORUHV� TXH HVFROWDEDQ� OD� SXHUWD�� (Q� OHWUDV
QHJUDV�\�GRUDGDV�SRGtD�OHHUVH��$PDUR�*RQ]iOH]�4�(�3�'���

'H� SURQWR� HO� DLUH� VH� SXVR� WDQ IUtR� TXH� VX� DOLHQWR� DGTXLULy� XQ
FRORU�EODQTXHFLQR��8Q�H[WUDxR�LPSXOVR�OR KL]R�DEULU�OD�SXHUWD�GHO�VDOyQ�
\��DFHUFDUVH�DO�DWD~G�TXH�VH�HQFRQWUDED�URGHDGR�GH�VLOODV�YDFtDV� 6H�
DSUR[LPy� OHQWDPHQWH� \� VH� LQFOLQy� VREUH� OD� FDMD� QHJUD� GH� PDGHUD
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OXVWUDGD��/R�TXH�YLR�GHQWUR�OH HUL]y�ORV�SHORV�GH�OD�QXFD�FRPR�VL�IXHVH�
XQ�JDWR�D�SXQWR GH�VHU�GHYRUDGR�SRU�XQ�SHUUR��$OOt�GHVFDQVDED��FRQ�ODV
PDQRV� UHFRJLGDV� FRQWUD� HO� SHFKR�� HO PLVPR� KRPEUH� DOWR�� GH QDUL]�
DJXLOHxD�TXH�KDEtD�YLVWR�UHFRUUHU�HO SDVLOOR�FRQ�HO�FLJDUUR�HQ�OD�ERFD��
(VWXYR�PX\�FHUFD�GH�ODQ]DU�XQ�JULWR�SHUR�DOJR�OR KL]R�GHWHQHUVH��(UDQ
SDVRV��¢2�OH�KDEtD�SDUHFLGR"�����(QWRQFHV ORV�R\y�QXHYDPHQWH��6L�HUDQ
SDVRV«�HQ�HO�SDVLOOR�

²'LRV�PtR��1R«�TXH�QR�VHD«�1R«�'LRV�PtR² SHQVy�PLHQWUDV VH�YROYtD�
OHQWD�H�LQHYLWDEOHPHQWH��

(O�PXHUWR� HVWDED� SDUDGR� GHO� RWUR�ODGR GHO�YHQWDQDO�\�OR�PLUDED
ILMDPHQWH�FRQ�HO�FLJDUUR�HQ�OD�ERFD�� 6XV�RMRV�HVWDEDQ�FDGiYHUHV��(UDQ
URMRV��FRPR�VL�PLUDUDQ�GHVGH�HO�LQILHUQR�

6LQWLy�ODV�SLHUQDV�IORMDV�\�XQ�OtTXLGR�FDOLHQWH�OH�UHFRUULy�ORV�
PXVORV�DQWHV�GH�FDHU�DO�SLVR�LQFRQVFLHQWH�

'HVSHUWy�HQ�HO�SHTXHxR�EDU�GH�OD�IXQHUDULD��GH�SURQWR�VH HQFRQWUy�
VHQWDGR�HQ�XQD�VLOOD� /D�FDEH]D�OH�GDED�YXHOWDV�FRPR�VL�VDOLHUD�GH�XQD
ERUUDFKHUD�� $OJXLHQ� OH� KDEtD� VHUYLGR� XQD WD]D� JUDQGH� GH� FDIp� TXH
WRGDYtD�QR�KDEtD�SUREDGR���)UHQWH�D�pO�HVWDED�VHQWDGR�HO�GXHxR�GH OD�
IXQHUDULD�FRQ�XQD�FRPSUHQVLYD�VRQULVD�HQ�HO�URVWUR�

²9L� HO� IDQWDVPD� GHO� WLSR� HVH«� HO� GHO� DWD~G²GLMR� /XFDV� PLHQWUDV�
OHYDQWDED�OD�WD]D�GH�FDIp�FRQ�ODV�PDQRV�WHPEORURVDV��

²¢4XLpQ"�¢(O�VHxRU�*RQ]iOH]"�²�SUHJXQWy�HO�GXHxR�
²6t��pVH«��$PDUR�*RQ]iOH]��(VWDED�SDUDGR�HQ�HO�SDVLOOR�PLUiQGRPH«�

\�VXV�RMRV«�HUDQ«�HUDQ�URMRV²�
²6t��EXHQR«² GLMR�HO�GXHxR�GH�OD�IXQHUDULD�WUDWDQGR�GH�GLVLPXODU

XQD�VRQULVD² (O�TXH�HVWDED�HQ�HO�DWD~G�HUD�$PDUR�*RQ]iOH]��SHUR�HO�TXH
WH�HVWDED�PLUDQGR�HUD�HO�VHxRU�(XVHELR *RQ]iOH]��HO�KHUPDQR�JHPHOR�GH
$PDUR��(O�KRPEUH�FRQGXMR�HQ�DXWR�VHLVFLHQWRV NLOyPHWURV�GHVGH�&yUGRED
SDUD�HVWDU HVWD�QRFKH�HQ�HO�IXQHUDO�GH�VX�KHUPDQR�\�QR�KD�GRUPLGR�HQ
GRV�GtDV��(O�SREUH�WLSR�SDUHFH�XQ�]RPEL²�
�

-RVp�0DQXHO�/ySH]
-RVp�0DQXHO�/ySH]������� ��1DFLy�HQ�0HQGR]D�HQ�������3ULPHU�KLMR�GH�XQD�
IDPLOLD�GH�FXDWUR�KHUPDQRV��$�ORV FXDWUR�DxRV�FRQWUDH�KHSDWLWLV��HVWR
OR�REOLJD�D�SHUPDQHFHU�HQ�FDPD�GXUDQWH WUHV ODUJRV�PHVHV��'XUDQWH�HVH
WLHPSR�VX DEXHOD�OR�HQWUHWLHQH�FRQWiQGROH�H[WUDxDV�KLVWRULDV�\�IiEXODV
IUXWR� GH� VX� GHVERUGDQWH� LPDJLQDFLyQ�� (VWH KHFKR� PDUFD� VLQ� GXGD�� D
WHPSUDQD�HGDG��VX�DPRU�SRU�ODV�KLVWRULDV�ELHQ�FRQWDGDV�
$�ORV�YHLQWLFLQFR�DxRV�DEDQGRQD�OD�FDUUHUD�GH�3VLFRORJtD�H�LQJUHVD�HQ
HO� PXQGR� GHO� WHDWUR� FRPR� DFWRU� \� GUDPDWXUJR� (VFULEH� ³/D� OODPLWD� GH
5DTXHO´�� ³'UiFXOD� VLQ FROPLOORV´� \� YDULRV� HVSHFWiFXORV� GH� KXPRU� SDUD
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&DIp� &RQFHUW�� $FWXDOPHQWH� HVWi� GHGLFDGR� D OD�OLWHUDWXUD�MXYHQLO�\�DO
WHDWUR��(VFULEH��QDUUD�\�D�YHFHV��FRQ�VXHUWH��SXEOLFD�VXV�KLVWRULDV���
�

&DVD�GH�FRQWUDWLVWD
/D�SROYRULHQWD�FDOOH�UXUDO��IODQTXHDGD SRU�GRV�DQJRVWDV�DFHTXLDV

HVWDED�DOOt��HUD�SOHQD�VLHVWD�\ VyOR�HO�UXLGR�GHO�PRWRU�GH�VX�FDPLRQHWD�
URPStD� HO� GHQVR� VLOHQFLR�� QL� VLTXLHUD� ORV� JRUULRQHV� DYHQWXUDEDQ� XQ
YXHOR�

$OIUHGR� DYDQ]DED� GHVSDFLR�� OD� HPRFLyQ� DFXPXODGD� GXUDQWH� VLHWH
DxRV�OH�DUUHPROLQDED�ODV�VHQVDFLRQHV�

(O� PRPHQWR FXOPLQDQWH� IXH� GLYLVDU� OD� SHTXHxD� FDVD� GH� VXV
SDGUHV���
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(VWDED�LJXDO��VLPSOH� VHQFLOOD��FDVL�F~ELFD��WHFKR�D�GRV�DJXDV��
PDGHUD�� FKDSD� \� FHPHQWR�� *ULViFHD� DSDULFLyQ� UHFRUWiQGRVH� VREUH XQD�
KLOHUD�GH�YHUGHV�JXDUGLDQHV�D�VX�HVSDOGD���

+DQ�FUHFLGR�ORV�iODPRV�TXH�IXHURQ�SODQWHDGRV�SRU�VX�SDGUH��DO TXH�
pO�PX\�SHTXHxR�D~Q��KDEtD�KHFKR�FRPR�TXH�OR D\XGDED�

/RV� UHFXHUGRV� DJROSDGRV� QR� OH� SHUPLWLHURQ� SHUFDWDUVH GH� TXH
HVWDED�\D�IUHQWH�D�OD�YHUMD�

$O�EDMDU�GHO�YHKtFXOR��UHFLpQ�WRPy�FRQFLHQFLD�GHO�DEDQGRQR�GH�OD
FDVLWD��(O�MDUGtQ�HUD�VyOR�XQ�\X\DO��8Q�IUtR�LQWHQVR�OH�UHFRUULy ODV�
YHQDV�

0LHQWUDV�FDYLODED�DFHUWy�D�SDVDU�SRU�DOOt�XQ�PXFKDFKR�D�FDEDOOR�
TXH�OR�PLUy�FRQ�FXULRVLGDG��$OIUHGR� WXUEDGR�\�DQVLRVR��OH�SUHJXQWy�SRU�
ORV�KDELWDQWHV�GH�OD�YLYLHQGD�

�£$K�� ¢'RQ� )UDQFLVFR"� )DOOHFLy� KDFH� YDULRV� DxRV�� <� D� OD� VHxRUD�
'RxD�0RGHVWD� VH�OD�OOHYy�XQ�SDULHQWH D�&yUGRED��&UHR�TXH�YLYHQ�HQ�/D
&DOHUD��SRU�DOOt�

(O�PXFKDFKR�LQWULJDGR�OH�SUHJXQWy�D�ERFD�GH�MDUUR��
� 'LJD��'RQ��\�8VWHG��¢TXLpQ�HV"
� ¢<R"����(O�KLMR�SUyGLJR���

0HUFHGHV�GH�&DUUDVFR
(Q��*HQWH�FRQ�SDODEUD��0HQGR]D��3iJV���������
0DUtD�0HUFHGHV�&DUUDVFR��1DFLy�HQ�%DJXDO��6DQ�/XLV��(VFULEH�FXHQWRV�\�SRHVtD�
2EWXYR�HO����SUHPLR GHO�&RQFXUVR�9LGDV�TXH�KDFHQ�KLVWRULDV�RUJDQL]DGR�SRU�OD
'LUHFFLyQ�GH�&XOWXUD�FRQ�OD�'LUHFFLyQ�GH�$QFLDQLGDG�HQ������
(VH�PLVPR�DxR�UHFLELy�HO����3UHPLR GH�20(3��2UJDQL]DFLyQ�0XQGLDO�GH�(GXFDFLyQ�
3UH�HVFRODU��SRU�VX�FXHQWR�

0HPRULDV�GH�XQ�iQJHO
&XDQGR�PH� GL� FXHQWD� GH� TXH� PH HVWDED�YROYLHQGR�iQJHO�FRPHQFp�D

DUUHJODU�PLV�FRVDV�HQ�ODV�WLHUUD� SDUD�LUPH�VLQ�QLQJ~Q�SHVR�\�VLQ�HVWDU�
DWDGR�D�QDGD��&DGD�GtD�TXH�PH�YHtD HQ�HO�HVSHMR��ODV�FHMDV \�SHVWDxDV
LEDQ� GHVDSDUHFLHQGR� \� HO� SHOR� VH� PH� SRQtD� FDGD� YH]� PiV� UXELR \�
HQVRUWLMDGR��/DV�SXQWDV�GH�ODV�DODV�\D�VREUHVDOtDQ HQ�PL�HVSDOGD���ODV
WHQtD� XQ� SRFR� PRWHDGDV�� VXSRQJR� TXH DTXHOOR�HVWDED�SODQHDGR�DVt�SDUD
KDFHU�PiV�LQWHUHVDQWH�OD�PHWDPRUIRVLV�

/R�IXL�UHJDODQGR�WRGR��GRQp�\�WLUp�PLV�FRVDV�FRQ�WRWDO�GHVDSHJR�
0DQGp�FDUWDV�D�ORV�FXDWUR�SXQWRV�FDUGLQDOHV��PH�GHVSHGt�GH�PLV�SDORPDV
\� ODV� VROWp� HQ� HO� SDUTXH�� \D� ODV� VHJXLUtD� HQ� VX PRPHQWR��/OHYp�URSD
SDUD� RUIHOLQDWRV� \� OH� HQFDUJXp� ODV� PDFHWDV� D� XQD YHFLQD�� ILUPp� XQ�
WHVWDPHQWR� GRQGH� OH� GDED� OD� FDVD� \� ORV� PXHEOHV D� PL� KHUPDQR� FRQ� OD
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FRQGLFLyQ�GH�TXH�OOHYDUD�IORUHV�D�SDSi�FDGD�GRPLQJR�\ VH�HQFDUJDVH�GH
OLPSLDU� GH� YH]� HQ� FXDQGR� OD� YLHMD� FUX]� GH� EURQFH�� 0H DFHUTXp�SRU�HO
EDUULR� GRQGH� YLYtD� PL� DPRU� LPSRVLEOH� \ PH� SDVp� XQD� WDUGH� HVSLiQGROD
PLHQWUDV� FDPLQDED� SRU� ODV� FDOOHFLWDV� VROHDGDV�� KHUPRVD�� ~QLFD�
LQDOFDQ]DEOH��0H�GHVSHGt�FRQ�XQ�EHVR TXH�VH�IXH�SRU�HO�DLUH�D�EXVFDUOD��
HQ�VLOHQFLR�

)XH� GH� QRFKH� TXH� ILQDOPHQWH�� VDOt� SRU� OD� YHQWDQD� DJLWDQGR� ODV
DODV��OLYLDQR�FRPR�QXQFD�D�EXVFDU�HO�FLHOR� 9RODED�\�YRODED�WDQWR��TXH
QR�PH�GL�FXHQWD�GH�TXH HO�UHVSODQGRU�GHO�(VWH�HUD�XQ�QXHYR�DPDQHFHU��(O�
FLHOR�VH�LQXQGy�GH�OX]�± \�\R�HUD�XQ�iQJHO� ��ODV�QXEHV�IRUPDEDQ�XQD
SUDGHUD�QDUDQMD�D�PLV�SLHV��\�\R�OD�UHFRUUtD�GHVOL]iQGRPH�HQWUH�HOODV�
DUUDQFiQGROHV�MLURQHV�FRQ�HO�EDWLU�GH�ODV�DODV�

$Vt�SDVp�XQ�ODUJR�WLHPSR��VyOR�YRODED�HQWUH�QRFKHV�\�GtDV��FDGD
YH]� PiV� DEXUULGR� GH� HQFRQWUDU� VLHPSUH� ODV� PLVPDV FDUDV� \� ORV� PLVPRV
SDLVDMHV� HQ� PL� FDPLQR�� (O� FLHOR HVWDED� GHPDVLDGR� OOHQR� GH� iQJHOHV�
DEXUULGRV�\�DODGRV�FRPR \R��3HUR�XQ�GtD�FRQRFt�D�XQR�TXH�KDEtD�ORJUDGR
EDMDU�D�OD�WLHUUD�\�HQWUDU�D�ORV�VXHxRV�GH�ORV�KRPEUHV�

� (V�DUULHVJDGR���PH�GLMR� 3HUR�QR�KD\�QDGD�FRPR�FDEDOJDU�HQ�XQ
VXHxR�\�HVFDSDU�D�WLHPSR��MXVWR�DQWHV�GH�TXH�GHVSLHUWHQ�

/R�SHQVp�PXFKR�DQWHV�GH�DQLPDUPH��SHUR�EDMp�D�EXVFDU�XQ VXHxR�TXH�
YLVLWDU��%XVTXp�HQWUH�VXHxRV�\�GXHUPHYHODV� KDVWD�TXH�HQFRQWUp�HO�TXH
TXHUtD�\�PH�HQFRQWUp�HPEDUFDGR�HQ OD�SHVDGLOOD�EDUURFD�GH�XQ�HVFULWRU��
'LVIUXWDED� HO� SHOLJUR�� SHUR� SHUGt� HO FRQWURO�\�GHVSHUWp��VXGDQGR�ORV
ViEDQDV��DJLWDGR��
�'HVGH� HQWRQFHV� YLYR� SDUD� VRxDU�� HVSHUDQGR HO�PRPHQWR�GH�GHVSHUWDU�\
VDOLU�YRODQGR�SRU�OD�YHQWDQD��OLEUH��OLEUH��OLEUH��

(Q� HO� FLHOR�� PH� FRPLVLRQDURQ� SDUD� HQFRQWUDU� DO� ÈQJHO� &DtGR�� /D
PLVLyQ�HUD�PX\�LPSRUWDQWH��\�FRPR PHGLGD�GH�SURWHFFLyQ�HQVDQFKDURQ�PL�
KDOR� \� IRUWDOHFLHURQ� PLV� DODV�� FRQ HO� PDO� QXQFD� KD\� SUHFDXFLRQHV
VXILFLHQWHV�

+DFtD�PXFKR�WLHPSR�TXH�QR�VH�HVFXFKDED GH�pO�HQ�HO�&LHOR��\�ORV
LQIRUPHV�TXH�GDEDQ�ORV�ÈQJHOHV�GH�OD�*XDUGD QR�OR�QRPEUDEDQ�HQ�QLQJXQR
GH�HOORV��&XDQGR�FRPHQ]DURQ�D�SUHRFXSDUVH \�UXPRUHDU�VREUH�HO�SDUDGHUR
GHO�FDtGR��PH�HQFRPHQGDURQ�VX�E~VTXHGD�

'HVFHQGt�DO�0XQGR�\�FRPHQFp�PL�FDFHUtD��3RU�GtDV�\�GtDV VREUHYROp�
UtRV��PRQWDxDV�\�YDOOHV��$O�DFHFKR�GH�HVDV�DODV�QHJUDV�FRPR�OD QRFKH�
FDPLQp�HQ�FLXGDGHV�DWLERUUDGDV�GH�DOPDV� SHUR�QLQJXQD�DUGtD�IXULRVD�FRQ�
OD� GHO� TXH� EXVFDED�� $ FDVL� FXDWUR� PHVHV� GHO� SHULSOR�� XQ� FXSLGR
UHHPSOD]DQWH� TXH WUDEDMDED� HQ� XQ� SXHEOR� PH� LQGLFy� GRQGH� SRGtD
HQFRQWUDUOR�� 0H DUPp� FRQ� HO� 6DQWR� 9DORU�� \� HPSXxDGR� OD� 9HUGDG� HQ� OD
GLHVWUD��VDOt�D�VX�HQFXHQWUR��
� /R� KDOOp� WLUDGR� HQ� HO� ERUGH� GH� XQD� FDOOH DEDQGRQDGD�� � VROR� \
KDUDSLHQWR�� FRQ� XQD� ERWHOOD� GH� YLQR� HQWUH� ORV� EUD]RV� 6XV� RMRV� PH
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YLHURQ�HQURMHFLGRV�SRU�HQWUH�DEXOWDGDV�RMHUDV QHJUDV��GH�VXV�DODV�VyOR
TXHGDEDQ�MLURQHV GHVSOXPDGRV��TXHEUDGRV�HQ�XQD�SRVLFLyQ�ODVWLPRVD��0H
VHQWp�D�VX�ODGR�\�HVFXFKp VXV�SDODEUDV�HQWUH�HO�DOFRKRO�\�ODV�OiJULPDV��
TXH� QRPEUDEDQ� D� KRPEUHV� FDSDFHV� GH HFOLSVDU� VX� PDOGDG�� SDODEUDV� TXH
KDEODEDQ� GH� OD� YHUGDGHUD� &DtGD�� DTXHOOD� GH� OD TXH� QR� SRGUtD� HVFDSDU
MDPiV�

+R\� VLJXH� SDJDQGR� VXV� FXOSDV�� DOOt DEDMR�� HQ� DOJ~Q� OXJDU�
5HFXHUGR�TXH�FXDQGR�PH�GHVSHGt�GH�pO�QR�OH�GLMH�QDGD GH�PL�PLVLyQ�R�GH
PL�QDWXUDOH]D��SDUD�TXp�DSHQDUOR�PiV�

$TXHO�QR�HUD�PL�HVWLOR��\�VRSRUWDUtD�FXDOTXLHU�UHFODPR�GH�$UULED�
3HUR� GHEtD� DFWXDU� DVt�� QXQFD� PH� KD� JXVWDGR� HQVDxDUPH FRQ� XQ� SREUH
GLDEOR�

0DXUR�5DPyQ
0DXUR� 5DPyQ�� 1DFLy� HQ� ����� HQ 3XHUWR� %HOJUDQR�� 3URYLQFLD� GH� %XHQRV
$LUHV�� $� OD� HGDG� GH� FXDWUR� DxRV� FRPLHQ]D D� YLYLU� GHILQLWLYDPHQWH� HQ
0HQGR]D�� HQ� GRQGH� FXUVy� HVWXGLRV� VHFXQGDULRV HQ�XQ�HVFXHOD�WpFQLFD�\
OXHJR� VH� JUDGXy� GH� 'LVHxDGRU� *UiILFR HQ� OD� 8QLYHUVLGDG� 1DFLRQDO� GH
&X\R�
&RPHQ]y�D�HVFULELU�FRPR�FRQVHFXHQFLD�QDWXUDO�GH�XQD�VHULH�GH�KHFKRV�GH
GLItFLO� FODVLILFDFLyQ�� HQWUH� ORV� TXH� VH SXHGHQ� FLWDU� VXV� SDGUHV�� HO
FLQH�GH�FXOWR��OD�FLHQFLD�ILFFLyQ� PXMHUHV��HO�FyPLF��\�SULQFLSDOPHQWH
ODV�SURSLDV�KLVWRULDV�TXH�OR�YROYLHURQ ORFR�KDVWD�TXH�SXGR�YROFDUODV�DO�
SDSHO�\�SRVWHULRUPHQWH�KDFHUODV�S~EOLFDV�
2EWXYR�HO�SUHPLR�±\�SXEOLFDFLyQ� GH�VX�FXHQWR�³=RQD�GH ,PSDFWR´�HQ�HO
PDUFR� GH� OD� GHFLPRVpSWLPD IHULD� GHO� OLEUR� GH� %XHQRV� $LUHV�� HQ� HO
FRQFXUVR�UHDOL]DGR�SRU�OD�)XQGDFLyQ�GHO�/LEUR�\�OD�)DLJD�

(O�SDQ]yQ
*DWWL��$PDGHR��)LOORO�������+XPPP�����QR�
5HJJL��,DFRQHWWL��)LOL]]ROD�����WDPSRFR�

3DUD�Pt�HO�PiV�JUDQGH�GH�WRGRV�IXH�HO�3DQ]yQ�£TXp�DUTXHUR�
/R�FRQRFt�HQ�XQ�EDU GH�OD�FDOOH�6DQ�/XLV��GH�/DV�+HUDV��FODUR�

DOOi� SRU� HO� ����� &DPLVHWD� DPDULOOD EULOODQWH� �VLQ� VSRQVRU�� REYLR�� \
SDQWDOyQ�D]XO��£4Xp�HVWDPSD��£&yPR�DWDMDED�HO�3DQ]yQ�

/RV�GHODQWHURV�OH�SDWHDEDQ�D�TXHPDUURSD��VH�DUURMDEDQ�D�VXV�SLHV
KDFLD�DGHODQWH�\�OD�VDFDED��'H PHGLD�GLVWDQFLD�OR��TXHUtDQ�VRUSUHQGHU�\�
HVRV�WLURV��FRQ�HO�SHFKR�ORV�SDUDED��

/RV� UHPDWHV GH� ORV� GHIHQVRUHV� TXH� SDWHDEDQ� GH� DUFR� D� DUFR�� GH
FDEH]D�UHFKD]DED�

(O�3DQ]yQ�DWDMDED�WRGR�FRQ�HO�SHFKR��ORV�SLHV�\�OD FDEH]D��SRUTXH�
HO�3DQ]yQ�QR�WHQtD EUD]RV��£(UD�XQ�DUTXHUR�VLQ�EUD]RV�
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(O�3DQ]yQ�GHFtD� D�TXLHQ�TXLVLHUD�HVFXFKDUOR��TXH�OD�QDWXUDOH]D
HV�VDELD��3RUTXH�DVt�FRPR�QRVRWURV�QR QHFHVLWDPRV�WHQHU�FROD�FRPR�ORV
DQLPDOHV��pO�QR�SUHFLVDED�ORV�EUD]RV�SDUD�VHU�DUTXHUR�

3RUTXH�QR�VH�WLUDEDQ�FRUQHUV�\ QR�WHQtD�TXH�GHVSHMDU�FHQWURV�
/D� SROpPLFD� SRU� ORV� WpFQLFRV� VLHPSUH� H[LVWLy� \� HO� 3DQ]yQ� QR

HVWDED� DMHQR� D� HOOD�� &RPR� VLHPSUH KXER�GLVWLQWDV�HVFXHODV��pO�HVWDED
LGHQWLILFDGR� FRQ� XQD� UD]D� D� OD TXH� OODPDEDQ� ³ILUPHV´� TXH� WDQWDV
VDWLVIDFFLRQHV�OH�GLR�\�PXFKD�EURQFD�FRQ�ORV�TXH�QR�OR�VXSLHURQ�PDQHMDU�
\�WXYR�TXH�FRPHUVH�GRFHQDV�GH�JROHV�HQ�XQ�GtD�

(O�S~EOLFR�LED�DOHMiQGRVH��HQ�HO�~OWLPR�WLHPSR�VyOR�OR�VHJXtDQ XQ�
SXxDGR� GH� LQLFLDGRV�� 8Q� GtD� DO HTXLSR� ULYDO� VH� OH� OHVLRQy� HO
FHQWURGHODQWHUR� \� FRPR� ³ODV� DUFDV� QR� GDEDQ´� QR OH� EXVFDURQ
UHHPSOD]DQWH��&ODUR� FRQ�XQR�PHQRV�HQIUHQWH�OD�FRVD�HUD�PiV�IiFLO��\
PiV� D~Q� FXDQGR� VH� IXH� � RWUR� GHODQWHUR� \� WDPSRFR KXER� FDPELR�� 6H
GHVSREODED�OD�FDQFKD�HQ�SURSRUFLyQ�JHRPpWULFD�FRQ�ORV�KLQFKDV�

8Q� GtD� IXL� D� YHUOR� \ QR� OR� HQFRQWUp�� 1L� D� pO� QL� D� VXV
FRPSDxHURV�� 1R� TXHGDED� QDGD� GH� QDGD�� /DV� YHUVLRQHV QR� HUDQ
FRLQFLGHQWHV�� DOJXQRV� KDEODEDQ GH� OD� LUUHVSRQVDELOLGDG� GH� XQ
DGROHVFHQWH�TXH�³TXHEUy´�DO�DUTXHUR�\ FRQ�HO�WLHPSR�VH�KL]R�OH\HQGD�TXH�
HO�3DQ]yQ�YLYLy�WRGD�VX�YLGD�FUXFLILFDGR� TXH�WXYLHURQ�TXH�VDFDUOH�XQ
PDGHUR��TXH�OH�DWUDYHVDED�D OD�DOWXUD�GH�ORV�KRPEURV�\�QR�OR�YL�PiV�
SRUTXH�DTXHO�YLHMR�EDU�WDPELpQ�GHVDSDUHFLy� +R\��HQ�HVH��OXJDU�IXQFLRQD�
XQ�YLGHRMXHJR�

£4Xp� DUTXHUR� IXH� HO� 3DQ]yQ�� 3RU� HVR� PH� OR� QRPEUDQ� D 5RPD�� D
&HMDV��D�6DQWRUR����&DEDOHLUR��3HGRQH�R 7DPDJQRQH��ORV�GH�DKRUD��ORV�GH�
DQWHV��R�FXDOTXLHUD�GH�ORV�WDQWRV DUTXHURV�TXH�YL��\�SXHGR�DVHJXUDU�TXH�
HO��PiV�JUDQGH�GH�WRGRV�IXH�HO�3DQ]yQ��HO�DUTXHUR�VLQ�EUD]RV��TXH DOOi�
HQ�HO�����GHVFXEUt�HQ�XQ�EDU�GH�OD�FDOOH�6DQ /XLV�GH�/DV�+HUDV��FXDQGR
FRQRFt�HO�SULPHU�PHWHJRO�

2VFDU�=DEDOD
2VFDU�$UQROGR�=DEDOD� 1DFLy�HQ�/DV +HUDV��0HQGR]D�HQ��������3HULRGLVWD
GHSRUWLYR�GHVGH������\�FRUUHVSRQVDO�GH�'<1��\�GH�5DGLR�5LYDGDYLD� KD�
WUDEDMDGR�HQ�GLYHUVRV�PHGLRV�GH�0HQGR]D��(VWH UHODWR�VH�HQPDUFD�HQ HO�
VXFHVR�GH�OD�OOHJDGD�GH�ORV�PHWHJROHV�D�QXHVWUD�SURYLQFLD�HQ������ <�
XQR�GH�ORV�SULPHURV����HVWDED�XELFDGR�HQ�OD�HVTXLQD�GH�HVWH�FXHQWR�
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